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Paladin Realty Announces Palmax Joint Venture to Build  

Low-Income Housing in Bogota, Colombia 
 

Projected Sales Revenue of $40,000,000 
 
Bogota, Colombia, May 3, 2016 – Paladin Realty Partners, LLC, a leading real estate 
investment fund manager focused on Latin America, announced today that it has completed 
a $9.0 million equity investment in Palmax, a new residential joint venture focused on 
building low-income housing in greater Bogota, Colombia.  
 

This is the firm’s first partnership with 
Organizacíon Constructora Construmax 
SAS (“Construmax”), an experienced local 
developer that has completed 89 projects 
totaling approximately 8,500 units and 
638,000 square meters of housing in its 36-
year history. 
 
The joint venture intends to develop a 
portfolio of low-income, for-sale, 
residential projects in Bogota and its 

surrounding municipalities totaling approximately 1,300 units and over $40,000,000 in 
sales revenue. 
 
“We are very pleased to partner with Construmax on this new joint venture,” said Alejandro 
Krell, Managing Director of Paladin Realty and head of its investment activities in South 
America excluding Brazil. “Colombia continues to show economic resilience and this 
continued prosperity has increased the need for new housing developments, particularly in 



the low-income segment. We believe partnering with such an experienced company as 
Construmax is a great way to help fulfill some of that demand and provide strong risk-
adjusted returns for our investors.”  
 
“Arranging this joint venture with such a respected private equity firm as Paladin Realty 
showcases our company’s ability and experience,” said Vicente Rafael Bustamante Ursola, 
Construmax’s Chairman of the Board. “We believe the Colombian market offers many 
opportunities for the type of housing this new partnership will be building.” 
 
About Paladin Realty 
 
Founded in 1995, Paladin Realty Partners, LLC a leading institutional real estate fund 
manager focused on institutional-quality real estate investments in Brazil, Mexico, 
Colombia, Peru, Chile, and select other markets in Latin America. Over nearly two 
decades, Paladin Realty has invested in the planned development of more than 32,000 
residential units, commercial properties, and select opportunistic situations comprising 
more than 20 million square feet and over US$4 billion of projected total cost. The firm is 
an SEC-registered investment adviser has regional offices located in Brazil, Mexico and 
Colombia.  
 
For more information, please visit www.paladinrp.com.  
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